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%HI|UGHUXQJVEHGLQJXQJHQ�XQG�%HI|UGHUXQJVHQWJHOWH�GHV�$NWLRQVDQJHERWHV

Å%D\HUQ�%|KPHQ�7LFNHW´

*�OWLJ�DE�����-XQL�����

�� *UXQGVDW]

(V�JHOWHQ�GLH�%HI|UGHUXQJVEHGLQJXQJHQ�I�U�3HUVRQHQ�GXUFK�GLH�8QWHUQHKPHQ�GHU�'HXWVFKHQ�
%DKQ�$*��%%�3HUVRQHQYHUNHKU��LP�LQQHUGHXWVFKHQ�9HUNHKU��GLH�*&&�&,9�355�XQG�6&,&�
157�I�U�JUHQ]�EHUVFKUHLWHQGH�)DKUWHQ�VRZLH�GLH�%HGLQJXQJHQ�I�U�GLH�)DKUUDGPLWQDKPH�GHU�
'%�5HJLR�$*�XQG�GLH�%HGLQJXQJHQ�I�U�GHQ�,QWHUQHW�9HUNDXI�YRQ�)DKUNDUWHQ��VRZHLW�VLFK�DXV�
GHQ�QDFKIROJHQGHQ�%HGLQJXQJHQ�QLFKWV�DQGHUHV�HUJLEW�

�� $NWLRQV]HLWUDXP

%D\HUQ�%|KPHQ 7LFNHWV�ZHUGHQ�XQEHIULVWHW�DQJHERWHQ��

�� )DKUNDUWHQ

(LQ�%D\HUQ�%|KPHQ�7LFNHW�NDQQ�JHQXW]W�ZHUGHQ�YRQ�

� ELV�]X�I�QI�JHPHLQVDP�UHLVHQGHQ�3HUVRQHQ RGHU

� HLQHU�3HUVRQ�PLW�EHOLHELJ�YLHOHQ�HLJHQHQ�.LQGHUQ�E]Z��(QNHOQ�ELV�HLQVFKOLH�OLFK����-DKUHQ�
�VRJ��Å)DPLOLHQNLQGHU´��XQG�HLQHU�ZHLWHUHQ�3HUVRQ�

� )DPLOLHQNLQGHU�QDFK�1U��������VRZLH�.LQGHU�ELV�HLQVFKOLH�OLFK���-DKUH�ZHUGHQ�XQHQWJHOWOLFK�
EHI|UGHUW��%HL�GHU�(UPLWWOXQJ�GHU�3HUVRQHQ]DKO�ZHUGHQ�VLH�QLFKW�JH]lKOW�

� 0LWJHI�KUWH�HQWJHOWSIOLFKWLJH�+XQGH�ZHUGHQ�EHL�GHU�(UPLWWOXQJ�GHU�3HUVRQHQ]DKO�DOV�3HU�
VRQ�JH]lKOW�

� 'LH�$Q]DKO�GHU�JHPHLQVDP�UHLVHQGHQ�3HUVRQHQ�PXVV�EHLP�.DXI�GHU�)DKUNDUWH�DQJHJH�
EHQ�ZHUGHQ��1DFKWUlJOLFKH�bQGHUXQJHQ��(UJlQ]XQJHQ�RGHU�6WUHLFKXQJHQ��VLQG�QLFKW�P|J�
OLFK��

����� (LQ�%D\HUQ�%|KPHQ�7LFNHW�EHUHFKWLJW�]XU�)DKUW LQ�=�JHQ�GHU�3URGXNWNODVVH�&��,5(��5(��5%�
XQG�6�%DKQ��GHU�9HUNHKUVXQWHUQHKPHQ�GHV�'%�.RQ]HUQV��LQ�6XSHU&LW\� �6F���(XURFLW\� �(&���
([SUHVV� �(;���6FKQHOO� �5�XQG�5[���(LO� �6S��XQG�3HUVRQHQ]�JHQ��2V��GHU�7VFKHFKLVFKHQ�

KHQG�GHU�$QODJH�*HOWXQJVEHUHLFK�

����� )�U�)DKUWHQ�DX�HUKDOE�%D\HUQV�XQG�I�U�)DKUWHQ��GLH�DXVVFKOLH�OLFK�LQQHUKDOE�YRQ�9HUNHKUV�
�7DULIYHUE�QGHQ�XQG�9HUNHKUVJHPHLQVFKDIWHQ�RGHU�XQG�LQ�=�JHQ�DQGHUHU�(LVHQEDKQYHUNHKUV�
XQWHUQHKPHQ�GXUFKJHI�KUW�ZHUGHQ��JLOW�GDV�%D\HUQ�%|KPHQ�7LFNHW�QXU�GDQQ��ZHQQ�GLHV�LQ�HL�
QHU�EHVRQGHUHQ�9HUHLQEDUXQJ�PLW GHP�EHWUHIIHQGHQ�9HUNHKUV��7DULIYHUEXQG��GHU�9HUNHKUVJH�
PHLQVFKDIW�E]Z��DQGHUHQ�(LVHQEDKQYHUNHKUVXQWHUQHKPHQ�RGHU�2UJDQLVDWLRQHQ�JHUHJHOW�
ZXUGH��*OHLFKHV�JLOW�I�U�GLH�%HQXW]XQJ�GHU�%XVVH�GHU�UHJLRQDOHQ�2PQLEXVJHVHOOVFKDIWHQ�GHU�
'%�RGHU�DQGHUHU�*HVHOOVFKDIWHQ�

����� )�U�)DKUWHQ�PLW�=�JHQ�GHU�9HUNHKUVXQWHUQHKPHQ�GHV�'%�.RQ]HUQV��GLH�DX�HUKDOE�GHV�*HO�
WXQJVEHUHLFKV�HLQHV�%D\HUQ�%|KPHQ�7LFNHWV�DQJHWUHWHQ�E]Z��EHHQGHW�ZHUGHQ��VLQG�)DKUNDU�
WHQ�ELV�]XP�HUVWHQ�E]Z��DE�GHP�OHW]WHQ�IDKUSODQPl�LJHQ�+DOWHEDKQKRI�LP�*HOWXQJVEHUHLFK�I�U�
HLQHQ�GHXWVFKHQ�6WUHFNHQDEVFKQLWW�QDFK�GHQ�%HI|UGHUXQJVEHGLQJXQJHQ�GHU�'%��%%�3HUVR�
QHQYHUNHKU��XQG�I�U�HLQHQ�WVFKHFKLVFKHQ�6WUHFNHQDEVFKQLWW�QDFK�GHQ�%HI|UGHUXQJVEHGLQJXQ�
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)�U�)DKUWHQ�PLW�HLQHP�DQJUHQ]HQGHQ�/lQGHU�7LFNHW�LQ�GHVVHQ�*HOWXQJVEHUHLFK�E]Z��LQ�GHQ�
*HOWXQJVEHUHLFK�GHV�%D\HUQ�%|KPHQ�7LFNHWV�KLQHLQ�HQWIlOOW�GDV�/|VHQ�YRQ�)DKUNDUWHQ�ELV�
]XP�HUVWHQ�E]Z��DE�GHP�IDKUSODQPl�LJHQ�+DOWHEDKQKRI�LP�*HOWXQJVEHUHLFK�

$QJUHQ]HQGH�/lQGHU�7LFNHWV�LP�6LQQH�GLHVHU�%HVWLPPXQJHQ�VLQG

� %DGHQ�:�UWWHPEHUJ�7LFNHW��%DGHQ�:�UWWHPEHUJ�7LFNHW�1DFKW

� +HVVHQWLFNHW

� 6DFKVHQ�7LFNHW�

� 6DFKVHQ�$QKDOW�7LFNHW

� 7K�ULQJHQ�7LFNHW

����� (LQ�%D\HUQ�%|KPHQ�7LFNHW�JLOW�DQ�GHP�DXI�GHU�)DKUNDUWH�DQJHJHEHQHQ�*HOWXQJVWDJ�I�U�EHOLH�
ELJ�YLHOH�)DKUWHQ��XQG�]ZDU�

� 0RQWDJ�ELV�)UHLWDJ�DE������8KU�ELV������8KU�GHV�)ROJHWDJHV

� 6DPVWDJ�XQG�6RQQWDJ�DE������8KU�GHV�DQJHJHEHQHQ�*HOWXQJVWDJHV�ELV������8KU�GHV )RO�
JHWDJHV

� $Q�LQ�JDQ]�%D\HUQ�J�OWLJHQ�JHVHW]OLFKHQ�:RFKHQIHLHUWDJHQ� DQ VRZLH�DP�����XQG�����'H�
]HPEHU�JLOW�HLQ�%D\HUQ�%|KPHQ�7LFNHW�DE������8KU�GHV�DQJHJHEHQHQ�*HOWXQJVWDJHV�ELV�
�����8KU�GHV�)ROJHWDJHV

����� )�U�)DKUWHQ�YRU�%HJLQQ�GHU�*HOWXQJVGDXHU�GHV�%D\HUQ�%|KPHQ�7LFNHWV�VLQG�)DKUNDUWHQ�HUIRU�
GHUOLFK�ELV�]XP�HUVWHQ�IDKUSODQPl�LJHQ�+DOWHEDKQKRI��GHU�LQQHUKDOE�GHU�*HOWXQJVGDXHU�HU�
UHLFKW�ZLUG�

)�U�)DKUWHQ�QDFK�$EODXI�GHU�*HOWXQJVGDXHU�GHV�%D\HUQ�%|KPHQ�7LFNHWV�VLQG�)DKUNDUWHQ�HU�
IRUGHUOLFK�DE�GHP�OHW]WHQ IDKUSODQPl�LJHQ�+DOWHEDKQKRI��GHU�LQQHUKDOE�GHU�*HOWXQJVGDXHU�HU�
UHLFKW�ZLUG�

��� (LQ�%D\HUQ�%|KPHQ�7LFNHW�LVW�QXU�J�OWLJ��VRZHLW�LQ�GHQ�GDI�U�YRUJHVHKHQHQ�)HOGHUQ�GHV�7L�
FNHWV�*HOWXQJVWDJ�VRZLH�1DPH�XQG�9RUQDPH�DOOHU�UHLVHQGHQ�3HUVRQHQ�HLQJHWUDJHQ�VLQG��'LH�
UHLVHQGHQ�3HUVRQHQ�KDEHQ�GLHVH�$QJDEHQ�YRU�LKUHP�)DKUWDQWULWW�² XQWHUZHJV�=XVWHLJHQGH�XQ�
PLWWHOEDU�QDFK�LKUHP�=XVWLHJ�� XQDXVO|VFKOLFK�LQ�'UXFNEXFKVWDEHQ�HLQ]XWUDJHQ��VRIHUQ�GLHV�
QLFKW�EHUHLWV�YRP�9HUNDXIVV\VWHP�YRUJHQRPPHQ�ZXUGH�

)DPLOLHQNLQGHU�QDFK�1U��������VRZLH�.LQGHU�ELV�HLQVFKOLH�OLFK���-DKUHQ VLQG�QLFKW�HLQ]XWUDJHQ�

'LH�1DPHQVHLQWUDJXQJHQ�I�U�PD[LPDO���3HUVRQHQ�LP�6LQQH�YRQ�1U��������VLQG�YRU]XQHKPHQ�

� EHL�%D\HUQ�%|KPHQ�7LFNHWV�DXV�)DKUNDUWHQDXWRPDWHQ�

R I�U�DOOH�3HUVRQHQ�LQ�GHQ�GDI�U�YRUJHVHKHQHQ�=HLOHQ�DXI�GHU�9RUGHUVHLWH�GHU�)DKU�
NDUWH�

� EHL�%D\HUQ�%|KPHQ�7LFNHWV�DOV�2QOLQH�7LFNHW�]XP�6HOEVWDXVGUXFN�

R I�U�GLH�HUVWH�UHLVHQGH�3HUVRQ�GXUFK�GHQ�%XFKHQGHQ�LP�9HUWULHEVV\VWHP�XQG�

R I�U�PD[LPDO���0LWIDKUHU�DQ�JHHLJQHWHU�6WHOOH�DXI�GHU�9RUGHUVHLWH�GHU�)DKUNDUWH�

� EHL�%D\HUQ�%|KPHQ�7LFNHWV��GLH�SHUVRQHQEHGLHQW�LP�5HLVH]HQWUXP�RGHU�HLQHU�$JHQWXU�
HUZRUEHQ�ZXUGHQ��

R I�U�GLH�HUVWH�UHLVHQGH�3HUVRQ�LQ�GHU�GDI�U�YRUJHVHKHQHQ�=HLOH�DXI�GHU�9RUGHUVHLWH�GHU�
)DKUNDUWH�XQG�
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R I�U�PD[LPDO���0LWIDKUHU�DQ�JHHLJQHWHU�6WHOOH�DXI�GHU�5�FNVHLWH�GHU�)DKUNDUWH�

� EHL�%D\HUQ�%|KPHQ�7LFNHWV��GLH�LP�=XJ�HUZRUEHQ�ZXUGHQ

R I�U�DOOH�3HUVRQHQ�LQ�GHQ�GDI�U�YRUJHVHKHQHQ�=HLOHQ�DXI�GHU�9RUGHUVHLWH�GHU�)DKU�
NDUWH�

� EHL�%D\HUQ�%|KPHQ�7LFNHWV��GLH�YRQ�NRRSHULHUHQGHQ�9HUNHKUVXQWHUQHKPHQ�DXVJHJHEHQ�
ZXUGHQ

R I�U�DOOH�UHLVHQGHQ�3HUVRQHQ�DQ�JHHLJQHWHU�6WHOOH�DXI�GHU�9RUGHU� RGHU�5�FNVHLWH�GHU�
)DKUNDUWH�

%HL�GHU�)DKUNDUWHQNRQWUROOH�LVW�DXI�$XIIRUGHUXQJ�GLH�,GHQWLWlW�GXUFK�HLQHQ�DPWOLFKHQ�/LFKWELOG�
DXVZHLV�QDFK]XZHLVHQ��

�� %HI|UGHUXQJVHQWJHOWH�I�U�3HUVRQHQ�XQG�)DKUUlGHU

'DV�%HI|UGHUXQJVHQWJHOW�I�U�3HUVRQHQ�EHWUlJW��

%D\HUQ�%|KPHQ�7LFNHW

(QWJHOW�I�U�)DKUWHQ�LQ�GHU����.ODVVH

�

3HUVRQ

�

3HUVRQHQ

�

3HUVRQHQ

�

3HUVRQHQ

�

3HUVRQHQ

(UZHUE�DQ�)DKUNDUWHQDX�
WRPDWHQ�XQG�LP�,QWHUQHW�
�EHU�ZZZ�EDKQ�GH

������½ ������½ ������½ ������½ ������½

(UZHUE�LP�SHUVRQHQEH�
GLHQWHQ�9HUNDXI��DXVJH�
QRPPHQ��9HUNDXI�LP�
=XJ��

������½ ������½ ������½ ������½ ������½

(UZHUE�LP�SHUVRQHQEH�
GLHQWHQ�9HUNDXI�LQ�=�JHQ�
GHU�3URGXNWNODVVH�&��IDOOV�
SHUVRQHQEHGLHQWHU�9HU�
NDXI�LP�=XJ�VWDWWILQGHW���

������½ ������½ ������½ ������½ ������½

�� ,VW�DQ�GHU�'% �=XJDQJVVWHOOH�ZHGHU�HLQH�)DKUNDUWHQDXVJDEH�JH|IIQHW��QRFK�HLQ�]XU�$QQDKPH�YRQ�%DU�
JHOG�JHHLJQHWHU�EHWULHEVEHUHLWHU�$XWRPDW�YRUKDQGHQ��ZLUG�GDV�7LFNHW�LP�=XJ�]XP�3UHLV�ZLH�EHL�(UZHUE�
DQ�)DKUNDUWHQDXWRPDWHQ�DXVJHJHEHQ�

����� %D\HUQ�%|KPHQ�7LFNHWV�ZHUGHQ�QXU�I�U�GLH����:DJHQNODVVH�DXVJHJHEHQ��HLQ�hEHUJDQJ�LQ�GLH�
���:DJHQNODVVH�LVW�DXVJHVFKORVVHQ�

����� )�U�GLH�0LWQDKPH�HLQHV�)DKUUDGHV�JHPl��1U����%%�3HUVRQHQYHUNHKU�LQ�=�JHQ�GHU�3URGXNW�
NODVVH�& GHV�'%�.RQ]HUQV�LVW�

� EHL�)DKUWHQ��GLH�QXU�LQQHUKDOE�%D\HUQV�VWDWWILQGHQ��HLQH�)DKUUDG�7DJHVNDUWH�%D\HUQ�RGHU�
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� EHL�)DKUWHQ��GLH�LQ�DQGHUH�GHXWVFKH�%XQGHVOlQGHU�I�KUHQ��HLQH�)DKUUDGWDJHVNDUWH�1DKYHU�
NHKU�]X�HUZHUEHQ��

'LHVH�VLQG�MHZHLOV�J�OWLJ�I�U�EHOLHELJ�YLHOH�)DKUWHQ�DP�*HOWXQJVWDJ�GHV�%D\HUQ�%|KPHQ�7L�
FNHWV��,P�5DKPHQ�GHV�YRUKDQGHQHQ�3ODW]DQJHERWHV�LVW�GLH�%HI|UGHUXQJ�YRQ�QXU�HLQHP�)DKU�
UDG�SUR�3HUVRQ�]XJHODVVHQ�

����� 'DU�EHU�KLQDXV�JHOWHQ�GLH�EHVRQGHUHQ�7DULIEHVWLPPXQJHQ��EHU�GLH�WHLOZHLVH�NRVWHQORVH�0LW�
QDKPH�YRQ�)DKUUlGHUQ�LQ�%D\HUQ�XQG�%DGHQ�:�UWWHPEHUJ��)�U�GLH�)DKUUDGPLWQDKPH�EHL�
)DKUWHQ��GLH�DXVVFKOLH�OLFK�LQQHUKDOE�HLQHV�9HUNHKUV��7DULIYHUEXQGHV�RGHU�HLQHU�9HUNHKUVJH�
PHLQVFKDIW�VWDWWILQGHQ��JHOWHQ�GLH�7DULIEHVWLPPXQJHQ�GHV�9HUNHKUV��7DULIYHUEXQGHV�GHU 9HU�
NHKUVJHPHLQVFKDIW�

�� (UVWDWWXQJ�XQG�8PWDXVFK

R (UVWDWWXQJ�XQG�8PWDXVFK�YRQ�%D\HUQ�%|KPHQ�7LFNHWV�VLQG�JUXQGVlW]OLFK�DXVJHVFKORVVHQ�

R 6RIHUQ�HV�VLFK�XP�$QVSU�FKH�QDFK�$UWLNHO����GHU�9HURUGQXQJ��(*������������KDQGHOW��HUIROJW�
I�U�GHQ�GHXWVFKHQ�*HOWXQJVEHUHLFK�HLQH�(UVWDWWXQJ�HQWVSUHFKHQG�1U��������GHU�%HI|UGHUXQJV�
EHGLQJXQJHQ�I�U�3HUVRQHQ�GXUFK�GLH�8QWHUQHKPHQ�GHU�'HXWVFKHQ�%DKQ�$*��%%�3HUVRQHQ�
YHUNHKU���

�� 6LFKHUXQJ�JHJHQ�0LVVEUDXFK

��� 'LH�hEHUWUDJEDUNHLW�HLQHV�%D\HUQ�%|KPHQ�7LFNHWV�HQGHW��VREDOG�GLH�3HUVRQHQGDWHQ��1DPH�
XQG�9RUQDPH��QDFK�1U������HLQJHWUDJHQ�ZRUGHQ�VLQG��VSlWHVWHQV�MHGRFK�EHL�)DKUWDQWULWW��:HL�
WHUH�(LQWUDJXQJHQ�YRQ�3HUVRQHQ�QDFK�HUVWPDOLJHP�)DKUWDQWULWW�VLQG�]XOlVVLJ�XQG�HUIRUGHUOLFK��
VRZHLW�ZHLWHUH�WDULIOLFK�]XJHODVVHQH�3HUVRQHQ�]X�HLQHP�VSlWHUHQ�=HLWSXQNW�KLQ]XNRPPHQ��

��� 'XUFK�QDFKWUlJOLFKH�bQGHUXQJ�GHU�HLQJHWUDJHQHQ�1DPHQ�XQG�RGHU�GHU�3HUVRQHQ]DKO�XQG�R�
GHU�GHV�*HOWXQJVWDJV�ZLUG�HLQ�%D\HUQ�%|KPHQ�7LFNHW�XQJ�OWLJ�

��� 1DFK�)DKUWDQWULWW��EHL�PHKUHUHQ�)DKUWHQ��QDFK�$QWULWW�GHU�HUVWHQ )DKUW� LVW�GHU�$XVWDXVFK�YRQ�
3HUVRQHQ�DXVJHVFKORVVHQ���'LH�LP�$XVWDXVFK�KLQ]XJHNRPPHQH�3HUVRQ�LVW�5HLVHQGHU�RKQH�
J�OWLJH�)DKUNDUWH�

�� 6RQVWLJH�%HVWLPPXQJHQ

��� (V�KDQGHOW�VLFK�EHL�GHP�$QJHERW�LP�*HOWXQJVEHUHLFK�%D\HUQ�XP�HLQH�)DKUNDUWH�PLW�HUKHEOLFK�
HUPl�LJWHP�%HI|UGHUXQJVHQWJHOW�LP�6LQQH�YRQ�����GHU�(LVHQEDKQYHUNHKUVRUGQXQJ �(92���(LQ�
(UVDW]�GHU�HUIRUGHUOLFKHQ�$XIZHQGXQJHQ�I�U�GLH�1XW]XQJ�HLQHV�DQGHUHQ�=XJHV�DXIJUXQG�����
$EV��� 1U����(92�L��9��P������$EV����(92�HUIROJW�GDKHU�QLFKW��

��� )�U�(QWVFKlGLJXQJVDQVSU�FKH�QDFK�$UWLNHO����GHU�9HURUGQXQJ��(*������������JHOWHQ�GLH�
1XPPHUQ�����XQG�����%%�3HUVRQHQYHUNHKU�LQ�9HUELQGXQJ�PLW�1U�������GHU�%HGLQJXQJHQ�I�U�
GHQ�(UZHUE�XQG�GLH�1XW]XQJ�YRQ�=HLWNDUWHQ��=HLWNDUWHQ��


